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ABOUT AVNET

TAKING TECHNOLOGY TO MARKET
FOR 50 YEARS

Happy 50th anniversary! Incorporated in 1955, Avnet is

a leading global distributor of electronic components,
computer products, and technology services and solutions.
From cell phones, video games and computers to automotive
instrumentation, test and measurement devices, automatic
teller machines, and avionics and medical equipment,

Avnet helps the world’s technology manufacturers get

their products to market quickly, efficiently and profitably.
Avnet also specializes in integrating and installing computer
networking and information technology systems. Through its
premier market position, Avnet provides a breadth of
capabilities helping partners accelerate growth and manage
costs, including warehousing, inventory management,
marketing, distribution, physical value-added services like
assembly and programming, engineering design, logistics
and other supply chain solutions. The company’s innovative
culture and entrepreneurial spirit, coupled with its
commitment to customer service excellence and strong
business relationships, assure customers and suppliers

they have chosen the right partner. AMD, Hewlett-Packard,
IBM, Intel, Microsoft, National Semiconductor, Texas
Instruments, Xilinx and more than 100,000 other companies
put their trust in Avnet. With the acquisition of Memec, Avnet
will generate in excess of $13 billion in sales annually in

69 countries. Avnet’s global scope and scale, talented people
and focus on value-based management ensure it will remain
an industry leader.
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When the chairman of Avnet, Inc., Roy Vallee, asked if I would be willing to introduce a book detailing the history of
the company, I was both flattered and challenged. Challenged by what words I could use that might give a perspective
to the phenomenal growth and success Avnet, Inc. has enjoyed. As a director and producer of more than 50 motion
pictures and television shows, and most recently the Tony Award winning Spamalot on Broadway, my expertise in

the world of electronics is limited. The only words I could offer would be a personal perspective on the formative

years of the company.

As you may know, the company started with my grandfather, Charles Avnet, selling radio parts in downtown
Manhattan. His son and my father, Lester Avnet, entered the business right after World War II. He saw the possibilities
in this new field, “electronics.” He convinced his brother, Robert Avnet, and my grandfather that the future of the
distribution business was limitless. And limitless it has proven to be. My father brought to the company more

than a lifetime devotion to its success and innovation in business practices. He also brought a philosophy that

was probably an offshoot of an expression his mother was fond of recounting, “Good, better, best, never let

the better rest until the better’s best.”

This drive for perfection and passion for his business manifested itself in everything my father did and, therefore, in the very soul of the
company he helped create and guide for more than a quarter of a century. It manifested itself early on when the company boasted it could
deliver connectors anywhere in the United States in 24 hours and did it. It manifested itself when my father was quoted in Newsday in 1961,
saying, “We're going to be the biggest! We’re going to right to the very top.” It was more than manifested in the companies my father acquired
and the talented people running them: Leonard Carduner and Simon Sheib (British Industries Corp.), Max Alperin (Carol Wire & Cable),
Tony Hamilton (Hamilton Electro Sales) and a very bright man with a lot of potential my father mentored from his earliest days, Leon Machiz
(Time Electronic Sales, Electro-Air). These companies and the men who ran them combined with this family business to create the foundation

Mr. Vallee and his highly gifted managers and employees are building upon today.

As important, or perhaps even more so, is a way of doing business that gave the company a soul, a value system and integrity. That integrity

may have started with my grandfather, who paid off debts after the Depression, which was not the norm. Charlie Avnet’s name meant something;

he would stand by his obligations in good times and bad. It certainly was clear in the atmosphere at the workplace between managers and employees.
My father’s days as a union organizer in the 1930s made the relationship seamless. He understood what dignity in the workplace meant. It was most
obvious in the values implicit in my father’s and grandfather’s commitment to civil rights and the United Nations, and in their incredible philanthropic

efforts on behalf of the arts, education, medicine and Jewish organizations around the globe.

It was not anomalous for my father to invite a class of sixth-graders to a shareholders’ meeting. The event garnered tremendous publicity for the
company and was educational for the children. It was visionary when he proclaimed in the 1950s that this nascent calculating invention called the
computer would irreversibly change our lives. It was his passion for life that made him an incomparable salesman for Avnet, Inc. and attracted a circle
of friends that included presidents, governors and senators as well as artists, humanitarians, religious leaders of all denominations, scientists and civil
rights activists. The way he led his life set the tone for the business of his business. On a more personal level, it also offered me the opportunity to

pursue my dream of making films and having a voice in our cultural landscape.

If asked to define a corporation, I would say it is both what it does and how it does it, what it creates and how that process enriches the lives of those
who make the product as well as those who buy the product. In the ephemeral nature of modern society, where values are as fluid as the water that runs
down a drain, how a company comports itself is as challenging, or perhaps more challenging, than the numbers in its annual report. I would like to think
that in no small measure the values of my father and his family are expressed every day in the conduct of those who do the work of the company that

bears his name.

JON AVNET
LOS ANGELES, JUNE 2005
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